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e-year rate.
same time, TD Bank reduced its six-
nvertible rate to 5.50 per cent, down
per cent charged by many of its
rs. And TD's 10-year rate was low-
percentage point to 8.95 per cent.
said the bank had “a little bit more
lower thée six-month convertible rate
er cent, which was where it had
ore a quarter-point increase earlier
K.
~ Canadian Press
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UYERS shouldn't necessarily rush
er term mortgages. Michael Kane’s
ne, H2

T STORES, the third-largest U.S.
retailer, is exploring expansion
iilies north of the border. H3

UDSON'S BAY CO. recorded the
[:Jiit in its 323-year history. H4

OYMENT FIGURES have the
pvernment dancing a jig. H5

L passenger-service subsidy cuts
oing to go away and there will be no
um to plead for their life. H5
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RE 65 OR OLDER, you should try
at least $1,000 of income qualifying
nsion Income Credit. This credit will
up to $255 a year in taxes. If you
r 65 and receiving a pension as a
the death of your spouse, you also
r the credit. Old Age Security and
Pension incame will not qualify for
redit. If you only have Old Age Secu-
Canada Pension, you can qualify by
sufficient amount of RRSP funds
RIF or an annuity which pays out
year. Make sure you qualify for the
Income Credit.
— Chartered Accountants of B.C.
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ual funds. Investors should check
s paper for our monthly funds sur-
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bility expanded to inciude the consumer homeowners.

as well because it takes two to make this hap-

pen.

CHBA estimates it has added $3,0|
He said he’s still not sure how severe cost of a $150,000 house. -
any penalty should be. “We just want some
“That might make certain consumers, who penalty that will make them wish they had accept the tax if it levied a lower §

He said people would be more 4

Asian
excess
CONcerns
mall

WYNG CHOW
Sun Asia-Pacific Reporter

Richmond’s Aberdeen Centre has
an image problem.

It’s too Chinese.

And owner Thomas Fung has decid-
ed to do something about it.

He’s launched a campaign to “Cau-
casian-ize” the $22 million centre,
North America’s largest Asian-ori-
ented enclosed shopping mall with
about 65 retail outlets, that opened
four years ago, triggering an explosion
of three other malls within a four-block
radius.

While there is a long waiting list for
entrepreneurs to rent space at
Aberdeen, Fung feel the existing busi-
nesses are missing out by not catering
to Westerners.

He noted that only about 30 per cent
of Richmond’s 130,000 population is
Asian, meaning that nearly 100,000 res-
idents avoid shopping there.

Although most Aberdeen outlets are
“doing exceptionally well” -the mall’s
365 parking spaces are constantly full
— change is needed because of grow-
ing competition from other centres,
Fung said.

“Tenants need to treat Caucasians
equally,” he said Friday in an inter-
view at his Vancouver office of
Fairchild Holdings Ltd.

“In the first year (1990), they couldn’t
understand why they should bother.
They didn’t have sales staff who spoke
much English; there were no Eng-
lish signs or labelling.”

Fung expects a long process before
people’s attitudes change.

“They're not doing it in a discrimi-
natory way, but do it because of a
language barrier. It’s easier just to
serve Chinese clientele,

“But they’re starting to realize that
(catering to non-Asians) is the direc-
tion they should go. They're cooper-
ating with new strategy.”

But he said that getting retailers to
stock Western-oriented merchandise,
such as larger-sized clothing, is a
“chicken and egg” situation.

“Merchants want proven customers
first before stocking up.”

While mainstream malls — exclud-
ing nearby Yaohan's, President Plaza
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They re starting to realize that (catering to
non-Asians) is the direction they should go.
THOMAS FUNG

and Parker Place, which are also high-
ly Asian-oriented — are about 80 per
cent Caucasian and 20 per cent Asian,
Aberdeen’s outlets are almost all
Asian.

Ideally, Fung would like to see a split
of 60 per cent Asian and 40 per cent
non-Asian at his mall near No. 3 Road
and Cambie.

He said that “five or six” merchants
in other major malls would like to
move in, but they can’t because they
have protective clauses in their con-
tracts preventing them from opening
new outlets within a 1.6 kilometre
radius.

Both Richmond Centre and Lans-
downe — which house national ten-
ants and chain stores — fit into that
category.

Fung said three financial institu-
tions want to move in to Aberdeen,
where there is currently only an
instant-bank machine, but no ten-
ants want to move out to open up the

necessary space.

Their five-year leases expire next
year, but all of them have indicated
they intend to exercise their option
for another five years.

Fung said he is considering offering
to buy out some existing leases.

Either that, or he could insist on a
clause requiring them to carry cau-
casian products.

Or he could raise their rent. Cur-
rently, Aberdeen charges rent of
between $25 and $32 a square foot per
year, compared to $25 to $40 at other
malls, Fung said.

Among other efforts, he has instruet-
ed his staffto reach into the local com-
munity, schools, seniors groups and
hospitals to invite them to hold spe-
cial functions in the mall’s atrium.

He also plans an advertising cam-
paign in mainstream media (local
newspapers, radio) and o use banners
and posters for image purposes and
to announce specific events.
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