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B.C. facing $500-million deficit

THE WEEKEND SUN
DECEMBER 21, 1996

i PO-million deficit in the current

i al year, says the Business Coun-
* pfB.C.

~ pck Finlayson, the councils vice-
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Fouver Sun nounced a few months ago could
NICTORIA — Second-quarter fi-  trim up to $200 million in spending

 hcial results released Friday show by March and bring the deficit clos-
province could be headed fora  er to half a billion dollars, he said.

And if politicians take $400 mil-
lion from the Forest Renewal Fund
and apply it to the current deficit, it
could become even more manage-

. fv‘dq winner Tm.ll.- ;
| will pay $12 million

refused to predict what the deficit
for the current fiscal year might be
based on the second-quarter results.
Told of the business council’s deficit
prediction, Petter said: “I can neither
nor disagree with that.”
The full effects of the govern-
ment’s spending cuts are not yet ap-

Petter said no blanket increase in
user fees or licences is planned for
January, when governments some-
times introduce higher fees to im-
prove revenues.

He also indicated there would be
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ze and entertain-
ent giant Seagram Co.
pped to new highs Fri-
ay on the Toronto Stock
change, closing at
56.05, up $2.15 on the
ay. Volume totalled al-
ost 450,000 shares.
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Plans include doubling the size of the site
to incorporate several hundred more retail
outlets, as well as an 600 additional
parking spots.

WYNG CHOW

Sun Asia-Pacific Reporter
he Asian-style mall that started it all wants to double in

I size and help the city of Richmond ease some of its traf-

fic congestion in the process.

Vancouver-based Fairchild Developments Ltd. plans to
spend $60 million to expand its Aberdeen Centre shopping
mall at Hazelbridge Way and Cambie.

Details of the plan, announced Friday, include doubling the
size of the site to incorporate several hundred more retail out-
lets, as well as providing underground and rooftop parking for
an additional 600 vehicles. The existing mall, which opened in
1990, offers parking for about 400 cars.

Architect Paul Leong said key elements of the new project
will be a rerouting of Hazelbridge Way, connecting itto
Northgate Way, and extension of Browngate Road through to
No. 3 Road. Cost of the realignments, designed to help allevi-
ate traffic congestion in the general area where six malls are
currently clustered together, will be borne by the developer.

Fairchild made the decision to expand after nearly two years
of market research and planning, company executive director
Patrick Wong told reporters.

“We are a long-term player in this market and we feel the
timing is right. B.C.’s tourism is thriving [and] the retail sector
is strong. These and other factors encouraged us to proceed,”
he said.

After Vancouver media and property tycoon Thomas Fung,
who heads Fairchild Group, opened the $20-million Aberdeen
Centre — named after a famous district in his native Hong
Kong — it triggered an explosion of other Asian-oriented malls
in the immediate vicinity.

Last December, five malls: Aberdeen, Fairchild Square, Park-
er Place, President Plaza and Yaohan Centre, formed a joint
marketing venture, called “Asia West,” aimed at selling them-
selves as a B.C. tourist attraction and catering to more main-
stream Canadian customers.

Since then, a sixth mall — Central Square — has opened,
while the Continental Shopping Centre on nearby Sexsmith
Road is under construction.

Leong, who designed both the existing Aberdeen Centre
and Parker Place for Fairchild, said the expansion will in-
clude major landscaping and trees will be planted around
the site.

1t will double the total building area to more than 200,000
square feet and accommodate more than 400 shops, compared
with the existing 60 retail units.

New units will be strata-titled for sale, although some will be
retained for leasing.

Leong said the developer is aiming for construction start in
late 1997 and completion about 16 months later.

JEFF VINNICKVancouver Sun

PAUL LEONG: key elements will be the rerouting of Hazelbridge Way.

WIC buying Montreal TV station

by WIC Television Ltd., a new WIC subsidiary,
and 30 per cent by Capital Communications
CPDQ Inc., a wholly owned subsidiary of pen-
sion fund manager Caisse de depot et place-
ment du Quebec.

WIC operates eight television stations and
12 radio stations across Canada, holds li-
cences for pay television and operates satel-

Bloomberg

WIC Western International Communica-
tions said Friday it will purchase Montreal
television station CFCF for at least $70 mil-
lion from Le Groupe Videotron.

Vancouver-based WIC says it will pay as
much as $30 million more for CFCF Inc. and
station CFCF-12 if Canadian regulatory offi-

6/49 winner Troll
will pay $12 million
“in taxes, whiz figures

MICHAEL KANE

Sun Business Columnist

Don't envy Gary Troll. We all won when the pop-




